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Notice of Application to Delist Company Stock from First Section of Osaka Securities Exchange 
 

Tokyo, December 17, 2009—Aderans Holdings (hereafter, “the Company”) hereby gives notice that 
the Board of Directors resolved at its meeting on this date that the Company will submit an 
application to delist its common stock from the First Section of the Osaka Securities Exchange. 
Details of this decision are presented herewith. 
 

Description 
 
1. Reasons for application to delist 

The Company stock is traded on two exchanges: the Tokyo Stock Exchange and the Osaka 
Securities Exchange. Over the past few years, the Company’s stock has been trading at an 
extremely low level on the Osaka Securities Exchange, leading the Board to infer that delisting 
from this exchange would have a very minor impact on shareholders and investors. In addition, 
delisting would serve to reduce the administrative burden that accompanies cross-listings and 
curb associated costs as well.  
 

2. Other exchanges where the Company’s stock is listed 
The Company’s stock will continue to be listed on the Tokyo Stock Exchange. 
 

3. Date of application to delist 
The Company will apply for delisting on Friday, December 18, 2009.  
 

4. Schedule 
Once the application to delist has been submitted to and accepted by the Osaka Securities 
Exchange, the Company’s stock will be moved into administrative status to await delisting, 
which will take place, in principle, one month from the date on which the stock was placed in 
this pre-delisting section.  

 
END 
 

 


